[+

F R 00 RFA BRI SR EE

2025 FF3H 1 2

=ERE

202543 A 31 H

HEFEN: PRESEHARAF
EETLEN: PERVBITREERAT
MEXHHEE: 202544 H 21 H



T FE 90 RFEFA B 2025 5 1 MRS

§1 EEHR

M EHANESE S MEFRIEARIRE I SR AR BOC B 3R T TEMRR B KR,
TR LA RS L R VRN 8 B AR RN ) B DT

S FE N E AT B AT PR A FIRAEA S G S RME, T 2025 42 04 H 18 HEX TA
WA SRR HERIMBRA GG EFEN A, RIERRABRAEERBICHE. RIFUER

SO W ik

B BN R VA DORSEAE - B R T i SR S B IE Y 2 g 95, (EANRAE R & —E LA
RSO ARIAREI . BRI, BEBE AR BB R FATNAT 20 P A

e S A E LIRS
A P S BRIR A i

AERE 2025 401 A 01 HiE&®E 03 A 31 Hik.

§2 HET= RN

AL P gEH 90 REFA i

e AL 020262

FgiafE LTI TR

HEa AR 2024 4E 1 H 18 H

i 35 AR I 4 1 B 0 70, 651, 680. 27 {5

Edrid=Rin TE P A& AR XU AN R R s B PR R Al b, JB SR HE 4
BE e K AR v A

P TR 1. B-EE R 2. BiIF R . (D A5 AW
BEME, (2) REHE BRI, (3) BZEEK. (4D
MNFIRFERNE . (5) [EHBHRBIRNE. (6) nliF#fizs
K] ST AR P B S 3. BLASk~HE B 4. E G
PRI LS 5. f5 HATAE M B g

b 45 L e S R 25 A A N PR E 25 Z Q0%+ 4E 1] 52 WA AF Sk FE v Al
H (BiJ5) *10%

AR W 28 AR I i B G, PO & A0 T KRS v T B
Wis, BRTRGMNES. BENES,

A= UN Vg Fe G PR BR A

BEEN rh [ LMV ARAT B A PR 7]

& o R A 1 2 TR VR 90 REFFAF A | T42aEH 900 REHMSC

T8 B HE AT 7 A 020262 020263

i AR N8 o 2 & 1y AU A 18, 822, 374. 91 {1 51, 829, 305. 36 {1

§3 EEM SR SHFERI

8 20 3k 11




T FE 90 RFEFA B 2025 5 1 MRS

3.1 EEMFHER

hr: NRMJT

Eet - JlEss L

WAER (20254E 1 H 1 H - 202543 H 31 HD

PR 90 REFA M A

P H 90 RFFA R C

L A B se i 3 433,344, 85 868, 945. 27
2. A HHF 148, 013. 84 333, 820. 37
3. AL 450 38 4 3 A HH ] 0. 0057 0. 0058

4 AR B A

19, 499, 148. 50

53, 559, 862. 05

5. IR S0 B

1. 0360

1. 0334

T LA S P as fR 3 AR SO . Bedtlicas . N CRE A epirEARshkas) 41
B AR < 3 RIS I JRAE A5 % A (R AR, AS I Dy A 9] s B o fn_E A J 2 Fe (B A2 s i a5

2. Frid e eV SHEFR A BIEFFA NN ESE 53 S & TR, T A3 5 sebriicat K- 2
T oEeT.

3.2 EeHERI

3.2.1 ZESHFHER KR RIS RIS B A s R LR
T2 % 8 90 RFEFA fidr A

‘ Mb &5 bb s ik v
VB 8K R A M &5 bl 3 B e -
B | EEKERO ‘ Wi EhrEE O—0 @—@
HZE@ I §EE)
@

HFE=1HA 0. 68% 0. 05% -1.03% 0. 10% 1. 71% -0. 05%
LR H 2.03% 0. 05% 0. 99% 0. 10% 1. 04% -0. 05%
o E—a 3. 15% 0. 05% 2. 27% 0. 09% 0. 88% -0. 04%
H3E4 5

3. 60% 0. 05% 3. 37% 0. 08% 0. 23% -0. 03%
ERER S

TR 90 REFA i C
My gt b A Sk v
‘ VR R K R A ML &5 b B S o
e  EEEKEO » " Wi EhrEZ @ O—06 @—®
HZQ I ERESE)
@

HFE=1H 0. 62% 0. 05% -1.03% 0. 10% 1. 65% -0. 05%
TEANNH 1.91% 0. 06% 0. 99% 0. 10% 0. 92% -0. 04%
o E—a 2. 93% 0. 05% 2. 27% 0. 09% 0. 66% -0. 04%




P LgR M 90 REFA 6iF 2025 4R55 1 TR

HEEEH
RO EA

3. 34% 0. 05% 3. 37% 0. 08% =0. 03%

=0. 03%

3.2.2 BEE&AFAMRPRES R HHERKERD KE 5 RS R R

BB B

T2 I MO0 IFH B A it 3 1A = S5 55 Sl A Ml £ PO A B S5 b 3k S v T S S 35 B

[E2]
5. 00%
4.50%
4. 00%
3.50%
3. 00%
7\
2.50% ' Vel
2. 00% o’ e
A /'jj-
1.50% P g
™ Pl
1.00% T o
e /r;ﬂq/”
0.50% | | T
" 4
0. 00%
oo (=] ol M~ (= o4 =t M~ (== o = L = o4 uy oo (=) o4 M
- - (=] o -— Lol (=] o o4 - (=] o o4 - (=] o4 o4 Lol (==
T S L I o
(== (=] (=] (=) (== (=] (=] (== (=) (=] (=] (== - - - -— (== (=] (==
F & 3 L 3 3 I L I L 31 L & 4 & L f 5
[} o o cd [} o o [} [} o o [} o o o [ [} o [}
(=] = = (=] (=] = = [=] (=] = = (=1 = = = (=] (=] = [=]
o o4 o o o4 o4 o o o4 o o o o4 o o o4 o o4 o
|- FREFOABERZADIPMEMKE — TREBORBERSARTLSREREE

2025-03-31

T2 MO0 R 37 B2 C Rt 3 LA = S5 55 Jol A Ml £ PO A B S5 b 3k S v I S S 35 B

2]
5. 00% .
i I
4. 50% forA
AV
4.00% J* i
I( '/']
3. 50% . Y
- 7 L
5.00% f/hn / /”MwwVHJx\VJ/qu
8 Y o ;
2.50% / -t \ofNGE Lt
2.00% e ,
. y /_j_f f“/‘\fﬂl f/
1.50% SN .\‘/’k
~ T '-\,—-' 3
1. 00% o - G =
o " e
0.50%{|
3
0. 00%
oo (=] ol M~ (= o4 =t M~ (== o = L = o4 uy oo (=) o4 M -
- - (=] o -— Lol (=] o o4 - (=] o o4 - (=] o4 o4 Lol (== o
e T PR A
(== (=] (=] (=) (== (=] (=] (== (=) (=] (=] (== - - - -— (== (=] (== (=]
U S S TS S S S S R T
[} o o cd [} o o [} [} o o [} o o o [ [} o [} o
(=] = = (=] (=] = = [=] (=] = = (=1 = = = (=] (=] = [=] =
o o4 o o o4 o4 o o o4 o o o o4 o o o4 o o4 o o4
|— FREEOABERSCRIPEMKE — TREBORBERSCRITLSREREE
He 1. AESEESEFT 2024 4 01 H 18 HIEAAER:

2\ ARG e A FRE, BeEHAN Y B EE G RAERZ HENA A A e 35
FHHIFTEREERNLAE, BERGPAAESCTERES, &6 Y4 RN & 5™ &

i

e E5

I

=

[FIZ)5E



T FE 90 RFEFA B 2025 5 1 MRS

3.3 HAbFets
VE: ACHE S AR B T A S AR

4.1 RE&LE (RESLHEPNA) FH

§4 EEARE

RIS 105 4 BT | %5 ML }
BE B Trmnm [ mEom | R B
e S AE [
e S DL VAT IR A A (5
PSS T 2 o (0 Ve B FAT
A A T o b B 5
B TR BB Bt 2016 4F 11
. FIMAT S5 T), SEF
s i S BT - T
sl I B e SR A
N FUEFF 4% 7 2 4 | P22 B4 e W il 532
Emﬂaiﬁigmm“z“q” : 124 RS A T MRS G T
i BRI T BT NS
s RS B o e At 1 4N
f SR R A S S (3
g 3 A s R RO A B B A F
g 90 T RAWIHR AT % BV
b PRGOS R
e R O B S e T
HRAIE [E)Y AT B AAA 850 7 KB BHIE SR 3%
Ve 4 P2 B T 5 R
S,
WL, Wl
Wik WAL B TR AT R A
Podl B AT, 2021 4 2 F A%
00 AT S BT A 7 ST S
— Wi | 2024 4F 10 H B 6 HLC T FE R T 0 PR, BUE TR
e T S 00 TR WIHOR T S RV M
TSI T RS R A B 5
s G T ST R R R %
B T 25 T8 = e TP
SRS L G AT,

TE: 1. XS E RS, O RERENY ONEREERAMH, BT URYE A R
SEMINHINS H; X E AR R G2 B, AR A0 “ AR H I 70 ml fa AR ¥ A =] g
B RORSAE H YIRS 300




2255 90 RFFA %R 2025 G5 1 TR

2+ EFFAMLIE SGEMTIE 2 GIEZFA ML 5 B8 B B INED A CHE -

4. 1.1 BIRFAERFH B BRI R 28 KR &2 2 7 B A R o
e

4.2 EENNHRE Y A A E S IE BT 5 170U UL

RGN, ARGEHEANIET (PN RN EIESF SRS GE) S0 RIEHEM.
o IR > AN i e 5 FIIOERE , AR ISEAE . R s SR U B F Sk W7, £
PRSP AR AL b, AR rE A AR B A . AREWIN, ARSIEFRAEGILE

M, B RFEEOHRAA MG HeBRBEE . BB LB E R/ &0 RIEEEL K
R EFRIE

4.3 A VPZHERHHA

4.3.1 NG ERHATER
WAy, ARESEI AT T GERREESEHAR
I 52 1 A A8 5 M et B

&l

NP HHIERFEIL) A2

4.3.2 FEZHITRAEIHH

BEEG TAME AR EERE LT A

WEHIN, A RGEHES 555 A TF a8 H R R A8 5 RS 1 B8 A8 ) B R
ZIES 24 H SR 5%.

=

4. 4 BN E S HIR T RIAZIED B

2025 S —ZFfE, [HAAFITREERT IR, UTERRS S /3= AU £ it Cil=ai-ip
Zik oA BORSCRF R AR PeaF 220, (REEAE N “Hom 07 b OERRFIINE, SR BEs ik
Farg, M= SN . B ISR IS SIS BBNAT BE  SEAKKCRAL AR . A2
HWET, WMBCRYERRafd, WeARmAaiaTh, Hp sk B AL SO L BURAT f s
JESWAL I N A A e e

— ARG M. LT ARREITI B TN, E ks R th &g EAT, A
URBE R . A, AP USRI GEBON T, 4 a0 RE 34T AWIAALAT /75,
I 3 1A R A e PR e e i, et Sl

4.5 WEMAESHFRI
BEAIRE IR T 2358 90 RIFA IR A MR HHFE 1. 0360 JT, AR WIEE G40 A4

S5

% 60 b 11



2255 90 RFFA %R 2025 G5 1 TR

fEHEK RN 0. 68%, [F) ML 47 b e FE HEYR 25 % M -1, 03%;

C HFE S HIFE 1. 0334 76, ARG WIS T EN KRN 0. 62%,

H-1. 03%.

4.6 MEMNESRHE ANBERE ST EME N
AT AR IR M BLESE 20 A TAR H A G M@ a NSk 200 AL %

5,000 3G o

§6 WHEABHRE

5.1 EMARESFHEHIL

BEAM G WA T %38 E 90 REFA 6T

BEINATH =/ 58 YTV

EBFERT

751 H

e o)

A

B IEEH] )

1| BBt

/\I:F'- HXZ_\‘

BB

2
3| e Bt

97, 189, 519. 76

Hrb fiid7

97, 189, 519. 76

B SRR IE SR

4 T e R R T

HEdbS

SRATAE A BT

6 | KB G

FHorpre S m] DA R SN 3R B < i %

N

HUT 1 BRI B 4 i

2,420, 584. 07

2.43

ﬁmﬁﬁ

192, 784. 16

0.19

it

99, 802, 887. 99

100. 00

5.2 MEMIRLATIARIOBERTAS

5.2.1 MEHRFATW A RHMFARERTAS

TE: ARHEGAR G AR A BN B

5. 2.2 MERIREBATIL A REBROER B RR BB A S

TEe ATEE AR WA AR R U B I 5

5.3 HIRIZA FMME o 2o S 387 1B EU A KNP B B R 1 B A 4
5.3. 1 MEFIRIEA SLME G E ST FE IR/ NPT T2 R R WA

T ARESAREWARRFF OB

5.4 MEMREF S MM RN GFERAE

S5

BT 3t 1w



T FE 90 RFEFA B 2025 5 1 MRS

e fi 75w b ARME G i B S B EHE L] (%)
1 K fii 77 - -
2 JAT AR - -
3 SR figE 48, 918, 435. 89 66. 96
Horpr: BURMES R 22,977, 185. 48 31.45
4 k% 5,096, 733. 15 6. 98
5 Al A g % 55 5, 063, 662. 74 6.93
6 R 5, 080, 887. 67 6. 95
7 Al (AT A # i) 2,075, 121. 67 2. 84
8 ERIZea:N - -
9 HAth 30, 954, 678. 64 42. 37
10 &t 97, 189, 519. 76 133.03

5.5 & HIRIEA R E SE ST E I HEF T T4 B35 5 B4

s | figARng i3 44 K ¥a (k) | ARME o) | HEEEFEEERE (%
1 240205 24 EHFF 05 150, 000 15, 929, 708. 22 21. 80
2 240431 24 &k 31 70, 000 7,047, 477. 26 9.65
21 v [E AR AT 7k Bt
3 2128019 qﬂ.!ﬁ 37K 50, 000 5, 293, 238. 08 7.25
f57 01
22 L EARAT T4
4 1092280069 ‘i?g %ST & 50, 000 5, 214, 900. 00 7.14
BAA 01
22 TAT /&
5 092280065 EL MR 50, 000 5, 206, 972. 88 7.13
% 03A

5.6 MEFARIEA RME GBS H = 15E LL B R/ HEFF BB+ 48 B SCRAESR R
e
T ARREGAIRE WA RS A 5™ SCHFIESR

5.7 MEFARIZA A o 2 3 7= 8E L /NP BRI T 42 Bt G R4 B Al
T REERERRFFA SRR

5.8 MMEWIRIEA SME 5 HE B 13E PR/ N HE P B RT T A2 ASUIE R 3% 9 40
T ARG AIRE WA RFFARALE.

5.9 MEMRFEERHEWERPRZ A HRIHA

5.9.1 ZHAEMGEARBHEBUR

A LB ORE DY H 1T e U S 5

5.9.2 MEWRARE ST K BRI H

WP AL

AR 15 LI AT 2 S

Ry

Gk R (/5)

SLANEGE) | ARNEED) | KGR |

8 85 k11T




T FE 90 RFEFA B 2025 5 1 MRS

i)

N ERSSFE T (o)

[ i S e A as o)

34, 407. 58

[ U B e A A S a2 sh Go)

TE: AR AR R T FUR ST

5.9.3 AW E MM E M
AREZ HEGIINRR LS, 5 EEAEIE M & & RS IRE, FF 7R
k55 RN, FLAE 5k < 1 i A RS AR X 7T 42

5.10 HHEASWMEINE

5.10. 1 AEESBHEMI TR IEFRRIT EEEIRE WP ER L REE, &
FERERB HAI—FNZBIATHER. LHKER

WRIERAT IR A

AT AR AT AETE RAT B4R, R ERAT R A IR AR %
WARATB AR AT EZIPRRAT T EESEE ERAT R A R A= EERAT B AR 2w
FEAR T G H AT — 4R 3 32 2R A0 T T A T8 5T Ak 11

AT BB B UESR B SRR 45 15 AH SR R UM 2 =) 1) P (R 2K

5.10.2 BEBHMA+LRERTBHES S FME K ZEBEE
AR G A AR R R

5.10.3 HAWBE IR

s

R

w8 (o)

A7 PRAIE

2,694.99

JSEISCHIE 7 Sk

JS2HA A

RYSCALE

PSR AR

190, 089. 17

FoAt NG

FoAt

0| N[O |O1 | | W (D |+~

fif

192, 784. 16

5.10. 4 REWIRFFA KA T HBOA K AT 5B 5 A4

F5 iR fiigr 20 ~RUE G b 3L G T I E ] (%)

1 127028 R A 265, 208. 68 0. 36
2 127027 REAb 3 5t 187, 825. 82 0. 26
3 113045 E2NjiRE ST 166, 608. 04 0.23




T FE 90 RFEFA B 2025 5 1 MRS

4 127040 E Z2 e f 154, 935. 42 0.21
5 113631 5 ik 139, 857. 77 0.19
6 127086 IEE:IE= 5 111, 053. 56 0.15
7 110093 i I d ik 97, 417. 12 0.13
8 110062 D &=l 96, 005. 56 0.13
9 127015 T WH A5 95,911.52 0.13
10 113639 HEIE AT 95, 844. 23 0.13
11 113068 S AT 93, 339. 91 0.13
12 127024 T IG5 A5 93, 153. 15 0.13
13 110075 FA A ot 92, 949. 77 0.13
14 127049 i B 2 77, 350. 61 0.11
15 113047 VR L A5 71, 350. 15 0.10
16 127018 AN A3 44, 157. 15 0.06
17 127084 W T %% 2 1, 747.01 0. 00
5.10.5 MEWRET 42 B B AR TUE 52 PR 1% B B9 Ui B
VE: ARSI EWARFFARE,
5.10. 6 BHRAESHEER A ZHIBER S
HFEAINERE, 20z M55 nieaRE.
§6 FHHNEESH D)
BfL: Hy
TiH FRZHE 90 RIS A | PREE 9 KM% C
e T A 35 4 403 0 A 40, 002, 374. 19 64, 720, 927. 20
5 A S0 ) 35k 4 s A D 473 40 682, 302. 94 1, 391, 129. 61

Bk - 1 5 ST ] e < A B [ £ 5

21, 862, 302. 22

14, 282, 751. 45

i 5 ST 18] 3 g% > AL B A (4 Bk

UL =" )

T AR S 0 LS

18, 822, 374. 91

51, 829, 305. 36

§7 ZeEEANZHEARERRFEEHR

7.1 ZEEEAFEEESHBRIHR

H: oo

7.2 ZEEEANZHEARSRBEAEST 5 YA

e k.

§8 MmBRHE RRNIMEERFR

% 1050 Hk

117



P H 90 REFA g5 2025 4F28 1 ARG

8.1 MEHINB—HBEFEESHH AT BT 20085
T
8.2 HMHBREEFRNHLMEERFR

o

§9 ZFEXHBEZR

9.1 HEXHFER
(1) P ENE e T P28 E 90 REFA TR BUIE Z7 48 08 2 & 5 A 1 i ST A
(2) P2 H 90 RIFAYIGFAIER R ESEEER
(3) 228 H 90 R¥pA Wi BUE R S S0 E Phl
(4) RN
(5) HEGE IS AR B R 2 7] 27
9.2 FRIHLR
VAN TH A EH X4 A7 25 FH % 5033 5P 22 et 34 )2

9.3 EHR

(1) Bewe e e AT R S S A ], ) 4 A SR SE A B

(2) RBHX ARG B UG EEN, FIEWAIESE NP2 EHARAR, B RS H
ifi: 400-800-4800 (Hti&iEkh)

FrESEHEARAF
20254E 4 H 21 H

Bo11m e 11m



	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	3.3其他指标

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的国债期货交易情况说明 
	5.10投资组合报告附注 

	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


