[

AR5 6 1 AR G AT

TR E

(FOF)
2025 F5F 1 2

A7

ER G

202543 A 31 H

HEFEN: PRESEHARAF
EETLEN: PERVBITREERAT
MEXHHEE: 202544 H 21 H



S Rnl 6 N A A (FOF) 2025 4555 1 FERE

§1 EEHR

M EHANESE S MEFRIEARIRE I SR AR BOC B 3R T TEMRR B KR,
TR LA RS L R VRN 8 B AR RN ) B DT

S FE N E AT B AT PR A FIRAEA S G S RME, T 2025 42 04 H 18 HEX TA
WA SRR HERIMBRA GG EFEN A, RIERRABRAEERBICHE. RIFUER

SO W ik

B BN R VA DORSEAE - B R T i SR S B IE Y 2 g 95, (EANRAE R & —E LA
RSO ARIAREI . BRI, BEBE AR BB R FATNAT 20 P A

R ER IR

A P S BRIR A i

AAEWE 2025 4201 A 23 H GEE&FRAEMH) &% 03 A 31 Hik.

§2 HET= RN

B AL

PR 6 A S (FOP)

B EAS

022682

il

LI

R a AN

20254 1 H 23 H

T AR I e 1 i 0

1, 607, 581, 095. 36 3

5t Hbx

I R 1 BHAC B A e SR, R A
AT RBRTRTSE T, 7 SCBLE & 0 R S Aa I 1E

Bewt s

1. BEP=hc B Heng

2. BEH TR

(1) AR TS F Bt SR
(2) [ 52 Wi 2 S 4 45 W S e
(3) T A Ik S P B SR ms

3y BT RS

(1) M5 IR bR 11 5 2R 43 W S s
(2) TEFCAEEF SR s

4. fFF e s

(1) B FFRH5Rm

(2) WA RIS 1 S
5y BPERRIE SR A g

b & L Sk i

H i 2 B M R O 25 2 X 85%+IFAR 300 HE I35 % X
5%+ IE S B 2% A FR I ON IR o) UL & 28 X 3%+ HH IE 7 b
5% B B HO 35 R X 2%+ SR LR N B TS A a3t
{HER] 2 (B f5) X 5%

RS A I

AIE e i A e A g, HTUIRET A T X 7K

8 200 3k 12T




S Rnl 6 N A A (FOF) 2025 4555 1 FERE

.

T rRmAs e, RMARE RS, [KTRAR
B, BEMESTRE. REMBEEMBREAZ S

ARG AT IR GHEBOBAR S, FARIEAEBOE LR K
BT SRR

T 7] P DA R 58 5 O 25 22 e i

KRR A R o
FeEHWA Vg e G PR BR A F
BEEFEE AN o RO ARAT B4 A B A )
e Pagdnh 6 MAREE RS | Pcdnl 6 MHREE G
INER e AR Ak S (FOF) A (FOFS €
T B P HEA A 5 A 022682 022683
2 BAK R @ 7 3 4 1 43 B B 841, 824, 917. 13 £} 765, 756, 178. 23

§3 EEMF IR MESIFERI

3.1 EEMEHER

hr: NRMJT

- IRz 2=

AR (202541 H 23 H - 202543 A 31 H)

2 B 6 4 R R (FOP) A

5L 6 A TFFE % (FOP) G

1. AHI O seHik 2 440, 760. 58 49, 453. 49
2. A HHF -910, 015. 16 -1, 178, 971. 46
3. S A L A ST A HA R

IR 3135 A A A 0. 0011 0,015

i

4 AR B A

840, 914, 621. 59

764, 577, 194. 60

5. IR E G BUTHE

0. 9989

0. 9985

Vi 1A C S B R 15 3 AR EON  Hest e

HAbN CAE A SRMERE S EED 41

B AR < 3 RS I URAE A5 % I (AR, AS I Dy A 9] s B s n_E A 2 Fe (B A2 s i a5
2. Frid e eV SHEFR AN BIEFFA NN ESE 53 S & TR, T A3 5 sebriicat KT 2

T oEeT.

3.2 EeHERI

3.2.1 ZESMFHER KR RIS RIS A s R LR

TR 6 AR % (FOR) A

Mb 25 bl A B v
THE K R L g H g U
MrEr  EEKERO WaERHEZE O—06 @—®
HEE@ lIEREAE)
@
H#EE A -0.11% 0. 06% -0. 48% 0. 12% 0. 37% -0. 06%




S Rnl 6 N A A (FOF) 2025 4555 1 FERE

FERGEES

P aL 6 MHRFA R (FOF) C

NATE a8 3
AR L ST B v
prec (EE K RO W brifEz  O—@ @-®
iZ=e) i EAE)
@
HE G A
0. 15% 0. 06% 0. 48% 0. 12% 0. 33% ~0. 06%

TERGEES

3.2.2 BEE&AFAMRPRES R HHERKERD KE 5 RS R R

BB B

I ELGT- A IFFTrSs (FOF) ASUit:3 13 = S 55 Jal S0 2l S5 PO A3 38 o 0 SR e o) I
SR i E

0. 70%

0. 60%

0. 50%

0. 40% I;' v\‘
0

0

0

s

/
/
'
7

3 DC.\'\
20%
10%
0. 00%

!
/"'__-__--- _/__w——_ ‘\\_ A

\
L
1S4

=0. 10% - \r\/\/_\//\x
0. 20% <
-0. 30% N
. i It
-0. 40% R Va /’\H
1 ™ Ay =
-0. 50% v N
. i W
=0. 0%
oy [ ~— =+ o3 o4 =] [=] b o =+ o] o4 O o =+ o
% Y 2 22 @I o3@o@YoYT ¥YroYeoroTroywoyogq
- -— - o o o4 o4 o o4 o4 o o o o o o o o
™ £ ¢ ¢ T I ¥ I3 L. ¢ ¥ T L T 3 T 4T
[fel [F¢l e e uw E¢] e [Tel el e [fel [Tel o e [T uwy e e
o o o4 o o4 o4 o o o4 o4 o o4 o4 o4 o o o4 o4
= (== (=] (=] (== (=] (=] = (== (=] (=) (=) (=] (=] (=] (=) (=] (=]
o (o} od o4 (o} od o4 o [} od o o od o4 o4 (o ] od od

—ERESATARBGSE (FOF) ARREIGKSE
—FRBEShTARERS (FOF) ARISHEGERE S




S Rnl 6 N A A (FOF) 2025 4555 1 FERE

I ELGT- A IS (FOF ) CHUit:3 13 = S 55 Jal S0 e S5 PO A 38 o W S8 = o I
SR i E

2025-01-23
2025-01-27
2025-01-31
2025-02-04
2025-02-08
2025-02-12
2025-02-16
2025-02-20

2025-02-24
2025-02-28

2025-03-04

2025-03-08
2025-03-12)|
2025-03-16
2025-03-20
2025-03-24
2025-03-28
2025-03-31

—ELRESATARBESE (FOF) CEFEIBKE

—FER&EShe T BARERE (FOF) RS gl E

Fe 1. AREESREESEFET 2025 401 H 23 HIER A%, #ERS PR R LA,
2. ARG RIS EFRME, REEHAN I HEESEFARZ Hie /s H RS R A
HHHFFEREEFRNZE, BEREHARARES CERES, 0I5 R &00% =i E L)

a0
e

G =

3.3 HAbIerr
AR AR AN T HABFE PR

&
op
=]

A2 5E -

§4 BEARE

4.1 ZE&ELE (RESLBE/NA) FHr

EARIE G R S22 P IR

5]
| FEHR | BAEH M

IEZR AL

R

YL

FOF #%%
H R
ks Al
A% Bt
TR%
H, SF222025 4E 1 H 23
NG H
HEA
fiEzites
e
(FOF) %
KA

17 4

s, CFA, WL KZEE AN,
F W RN LK F L, MR
TR R B GV ARAT AR T 35 43 BT T
FE AR R A HELA F] (PIMCO) FRE 4
PR IPRMT T . 2019 4E 1 A AT
I A E A BRA T, BT FOF B Hls
FrE B AR T R AR B AT B g Bl [F] 4
1B P2 772 Hbr HIH 2035 =4EREA 1R
EMIE SRS (FOP). P4 7%#% HirH
#2025 — A MR A REEAIE &P
B4 (FOP). “Peff@ i Bin—FHea
WR A RIS bR 4 (FOF). L F Ky
WA E | FRARS LS IS




S Rnl 6 N A A (FOF) 2025 4555 1 FERE

(FOF). “F223% Hor H I 2030 —44F
RGBSR RS (FOF), “FLFHRE
Hix H 2040 =54 B AR Kk
Hehie (FOP)., FLBEANNAFA
Wi RIS i 4 (FOF). P4 37% B
B H A 2050 =4 RFA TR A2 Kk 0%
i¢ﬁ (mm PR RAE 1 R
RGBS R4 (FOF)., “F2&5L 6
Aﬂﬁﬁﬁﬁﬁiﬁé¢ﬁé<mm F
ZILE 90 RIFFA WG Ak &b Ik 4
(FOF) JL4gap,

e 1 SR EEE LR, H RRENT MR ERANE, “EEHT UIRYE A F R
SERNIFENE H ) X E AR e R G2 B, AR A1 “ AR H I 20 R A =) kg
BN BB AE H IR IS 3T

2+ EFFAMLIE SGEMTIE 2 GIEZFA ML 5 B B B INED A CHE -

4. 1.1 BIRFAERFH B BRI R 28 KR &2 2 7 B A R o
e

4.2 BRI A A EE S MR <745 18 0L A B

AAREHIN, ARGEHEANET (PN RN EIESF SRS SR S RIEHEM.
IR > AN i e 5 FIOERE , AR ISEAS . B s R U B F Sk W7, A
AR NS (A B, VB AT NSRRI . ARG, ARGIEERE GRS
B RERLEMPIA AR . BeWRTEH . R G IR H SR S0 RIEEE MK
A HRLE -

&
%

b

%
E

B
4.3 A VPZHERHHA

4.3.1 NG ERHATER
WA, ARSI JURIIT T GEABRRESEIA T ATLSH ERSEL) MA
52 11 A A8 S AR el

4.3.2 RERXGITRNEINULHA

AR T ARG NN EZHITN

WEMN, FTAEREHES 5N 5 AN R H R A5 A E A 1 I3 5 & AR T
ZAESFE Y H S & I 5%
4.4 EWANES BT RIEMIBIES T

% 60l 3k 1211




S Rnl 6 N A A (FOF) 2025 4555 1 FERE

—FE, WESTUEMBORIE R B, ENAEFHer BT, kKEiERbiia. H
SRR B B AR, (R A A R F SR, LB RS Rl ) i S ais AR . WA AREHE EF,
1-2 A4, Tk sl 18, A2 A Al [ % 93 7 5 5 1R LMk 2 (R P A 2,
3 A3 PMT th#AL T 50% 055 1-2 Ay, Seiidt i CUEVER EAT B T B CPT AN PP [A] L ik
PEARGLAR . WA, RESSHE)E, RBBERNREREE, 51k SRRVEE N A EE N L
Tt

AESERB PRI, A R BA2IRIREOHES: AT 5T, s, 8 U™
SEMIN RS, R BIBORROLEE R R A BN TMT AT ML S HLES N SFEARCHRARS 38 % . 53—, 4] LA
K, RATXE TN T € R, X EEIRIEHRATIEET 7B, —ERE SR
TR . BB, R, 2PISCE BB AR, B BV R P R 1
HJ7iE, FHEE G ARSI T, AR D S

AHEeT 2025 4 1 H 23 SROL, HANGER . G ka0 efr 2l frs i a ot &
M, At ARG L B W R R B & KU 5T, Tl 2025 SRR FR G BAT, SSHPENL
=%, PHENRKEAN . MG Re4ERr R, (BRI IS MBS T, M&ERT 2025
SRR M TR

4.5 MEHNESHLSERA
BEARMW A WA T2 B5L 6 NAFA S (FOF) A (30 HuFE 0. 9989 7o, A %k
BB KA A-0. 11%, RIS L EFE AR 8 % -0, 48%; #RE ARG WIAR P24 50 6 4
H¥FFHfiFE (FOF) C RS A4 0. 9985 70, ARG HIHE & 0 4004 E K 2 -0, 15%, A3
L LU 28 0 -0. 48%.

4.6 HEWNEESEFEANBEHE ST AEE R A
ARG AR AN AR HIUES: 20 N TAE H RS M ARA ANEUKT 200 A &5 = EKT
5, 000 Ji JuItETE .

§6 WHEABHRE

5.1 EMARESFHEHIL

75 gE| & (o) S ST (%)
1| Bt . -
Hrp: g5 — -
e 1, 476, 628, 266. 60 91.93
3| EDEW R _ _

870 3k 12T



S Rnl 6 N A A (FOF) 2025 4555 1 FERE

Hrp: fige

B SCRRIE SR

BRI

BT R

TN IR Gl B

=)

Horbre SRl 1 SR GR 15 i Bt
ﬁ

BATH RS F &S5 129, 587, 652. 97 8.07
HAth %t p= 120, 712. 58 0.01
&it 1, 606, 336, 632. 15 100. 00

5.2 MEHIRIBATIL A RIRERTHE

5.2.1 MEMREATL A RHBA B R BB E
s ARG A WA RSB 22

5.2.2 MEMRIBATI D RIBRER TR ERRTAS
T AREES AR WA R R WS IR I
5.3 JIARIEA FME o 2 B FHE LU KNP RO B B B 4

5.3. 1 MEIRIEA FMME o 2 B B LB K/ NP U BT 22 R R

T AREESARE AR A BEE

5.4 WMEMREMISFMF D RNRFERHAS
T ARG WIARRFFAH T

5.5 REFARIEA SRME b FE 3 7= 15E LB /N HEFF BT T4 B 358 A 4
T RIS AR RFTH 7

5.8 MEHARIEA SME o ZE 37 15E LU /NP TR 44 BGIE S B B4
T RIS AR G AR H PG

5.9 MEHIARAZR SR B I E MR S F LU

% 80 3k 1211

5.6 MEWIRIEA SME b He T 13E LI RN HERF BT+ 48 B SRR B R
k]
TE: ARG AR G AR RS A 58 SCRFIESF -

5.7 MEWIRIZA SOMME o 2 7™ 13E LI /N HEFF BB T 44 Bt R4 B Al
T ARG WARRFTA St @RI .



S Rnl 6 N A A (FOF) 2025 4555 1 FERE

5.9.1 ZHAEMBGIARBHEBUR
IR G AR5 I TC R £ 0 SR L R

5.9.2 MEWRLFE ST BN B R R M5 A
VE: ARG ) E B (R B

5.9.3 AHAEMRIRHE IR
AL G AR A A TC R (R SR

5.10 HHEASWMEINE

5.10. 1 AESH R TBIESF I RAT EEAPRE HIPHEMITLRAE, =K
FERERB HAI—FNZBIATHER. LHKER
7 P 2 - BB A AT T AR TR A RAT EAR AT O AR T LR A, SRR g AT

FENZBINITETT. AT,

5.10.2 BEBHWA+ LR ERTBHES S FME N ZIEBEE
AR G AR 5 AR R .

5.10. 3 HAMEF=HI R
F5 b4 &/ o)

17 H PR UE 4 120, 712. 58
N SCHIE 5597 B K -
YT F -
JREYSCRI -
JRZYST HA ) K -
N IE -
Fopth -
it 120, 712. 58

5.10. 4 REWIRFFA K4 T HBOA K AT 5B 5 A4
TE: AR AR AR RIS A AL 5 O I T #4057

0| N[O |O1 | | W (DN |+~

5.10.5 REWIARAI+4 B SR A7 TE T3 52 PR 1% O B Ut B
s ARG AR A IR

5.10. 6 BHEAGWREMERFAbSCFHERH S
IO & TR, A2 HS & e %

890 3k 12T



S Rnl 6 N A A (FOF) 2025 4555 1 FERE

§6 ZRE&EHES
6. 1 REWREZA RME GRS TR E A R NEEF T+ 2 E S B A
=
THSE
Paran
|
Fe | ZReE | RELR @Wﬁﬂ:%ﬁ%ﬁ(%)ﬁﬁ%ﬁ(ﬁ)F@ﬁw‘kiﬁ
Bl o |
Y g
PR ) 5L
&
W (585 IF Rk
1 511360 o 1, 782, 100. 00198, 645, 340. 70|  12.37 w5
iE4E Rl BTF| X (BTF) H
5 |y E2LSpin i
2 006829 %%faiJﬁt jg;ﬁﬁ;g?ﬁi103,084,175.31110,238,217.08 6. 87 5
K5 A =
w7 | R
3 014059 | 101, 864, 231. 83[109, 982, 811. 11 6. 85 w5
i fT: A = H
AR E K .
PR
4 007754 | A 45E A X 95, 867, 126. 83|100, 046, 933. 56 6.23 5
N T
iz A
P A AT
5 003568 93, 014, 603. 29| 99, 767, 463. 49 6.21 i
Sl A Eay =
N7 H—v% E g\ IJ r
6 009306 :Fizviég RABITH 94, 348, 523. 45 99, 509, 387. 68 6. 20 B
ati {5t =
P B EAMITIR
7 002795 77, 599, 346. 41| 94, 516, 003. 93 5. 89 i
Sl A Eay =
S22 b S 2% 1] >
8 159593 AR 1525 BT 75, 270, 100. 00| 86, 711, 155. 20| 5. 40 B
ASOETF | ZU (ETF)
P .
e [REIRTEIR =
9 008911 | A4 f5ift 72,470, 332. 46| 80, 188, 422. 87 4.99 pis
” =
A
EuV/SPiyl T
10 005754 SFzziﬁﬁ%z\jg’ﬁ%égFﬁk 65, 338, 124. 80| 80, 124, 142. 44 4.99 pis
pe

6. 1. 1 MEFIRE A RPE & ESBFE BN HFFIHT 8 AT SR ER K
e SR B B2 & B B I
VE: A SAR S WIAR R A TSRS S

6. 1. 2 MEWAREBERHANEHN AT EREMBBIEF R EEHEN
T ARG WIRRFFA AT 5 RI R BRI T BB 5

6.2 HWIX B KFHES AR A

i H

P13 2025 45 1 H 23 H % 2025

. %5 RS E A

o100 o127



S Rnl 6 N A A (FOF) 2025 4555 1 FERE

F£3H31LH DLK & BE N SRBKT B8 B
e B
MIAAE G FE G AR H I TR (JT) 12, 500. 00 -
MIARE 5 F S e A I e [ 2 (98D - -
AR S P A I N AR
s G 10, 621. 60 ~
%%%ﬁ%@#i%&iﬁ%ﬁ 639, 262. 51 242, 791. 80
OB
%%%Eﬁﬁy%ﬁ@ﬁiﬁ%% 181, 772. 89 77,482.79
O
MR G R e IR 5 B (6D 9, 480. 01 3, 520. 04
MIARE 5 IS A 3R (0D 6, 993. 80 4,993. 80
6.3 AWM EWFFHNESRERNEREHELH,
.
§ 7 FHREESHFED)
BT
S el 6 NAFE S | CPEESL 6 NHRE S
> (FOF) A (FOF) C

173 B A

St AEAERNH (202541 A 23 H) #4

841, 473, 480. 73

765, 740, 065. 06

FH I 5

R < R AR R H R 2 T o S R i 4

351, 436. 40

16, 113. 17

<o B [ 47

ek - ik < 5 [R) A A RS 2 i 7 U100 R 2

R < [R) A R H 2 A T S R S 9
R G T S 1D

e T T AR 0 i

841, 824, 917. 13

765, 756, 178. 23

§8 ZEEHEANCZHEARRSHEARESENR

8.1 R&EHAFHEESHBRIHER

H: oo

8.2 ZEEHHANZHEA RSB HEAEST 5 WH

e k.

§9 RMBHE RRHMERFE

O 3 o127



S Rnl 6 N A A (FOF) 2025 4555 1 FERE

9.1 MEHINB—BBEFHESHB LA TEGET 20085
T
9.2 MMHBFEEFFNELMEERFR

o

§10 #EXHFEZR

10. 1 FEXHEF
(D) P ENE ST P2 Eal 6 DA RS T A S (FOF) ZEEETE N S
(2) F22E 6 A A HFENHEEHIE SRS (FOF) HeaH
(3) FREEL 6 AR MGHHEEFIE (FOF) FHE X
(4) RN
(5) FELAH NS FRRALAE . BN A 7] 207
10. 2 FRiHL R
VAN T4 X 48 AT 25 B 5033 522 Gebrbly 34 )2

10. 3 EHRAR
(1) $E% e E I 1) G B A5 1], ) 4 T AR 9 ) S A B
(2) BREIT ARG BB SN, MG HARES S APk SHmaRAT, /0% H

if: 400-800-4800 (#HKIZiE#)

FrESEHEARAF
20254E 4 H 21 H

o120 12

=



	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	3.3其他指标

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的国债期货交易情况说明 
	5.10投资组合报告附注 

	§6基金中基金 
	6.1报告期末按公允价值占基金资产净值比例大小排序的前十名基金投资明细 
	6.2当期交易及持有基金产生的费用 
	6.3本报告期持有的基金发生的重大影响事件 

	§7开放式基金份额变动 
	§8基金管理人运用固有资金投资本基金情况 
	8.1基金管理人持有本基金份额变动情况 
	8.2基金管理人运用固有资金投资本基金交易明细 

	§9影响投资者决策的其他重要信息 
	9.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	9.2影响投资者决策的其他重要信息 

	§10备查文件目录 
	10.1备查文件目录 
	10.2存放地点 
	10.3查阅方式 


